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Recommendation 

Resolved That Shareholder Report SH2024-001, “Peterborough Housing 
Corporation 2023 Audited Financial Statements”, be received; and 

That the 2023 Audited Financial Statements, detailed in Attachment A, be 
approved. 
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Background: 

PHC is required by law and by its’ Shareholder and the Service Manager, the City 
of Peterborough, to have an annual financial audit to be carried out by an 
independent external auditor as appointed by the Shareholder. PHC is required 
to report in accordance with Canadian Public Sector Accounting Standards 
(PSAB) as our financial results are consolidated with those of the City of 
Peterborough. 

This report presents the 2023 audited statements which require approval of the 
Shareholder.  

Rationale: 

The 2023 audited consolidated financial statements were presented to the Board 
of Directors by Richard Steiginga of Baker Tilly.  The auditors have expressed an 
unqualified audit opinion that these statements present fairly the financial 
position of PHC.  The auditors are also responsible for advising management and 
the Board of Directors of any control or operational issues that may have been 
identified during the audit.   No issues were reported. 

Other Alternatives Considered: 

None. 

Alignment to Strategic Priority Areas 

This report aligns with the strategic focus of the following commitment within the 
Strategic Plan: 

Serving our Clients & Community – Finance and Resources: 

Our core business practices will ensure PHC is strong and sustainable for years to 
come.  This includes maintaining the highest financial and resource 
management. 

Financial Considerations: 

The audited consolidated financial statements report the financial status of PHC 
to the Board of Directors and the Shareholder.  The financial statements are 
used by stakeholders when making economic, budget and funding decisions.  
The consolidated Statement of Operations and Accumulated Surplus reports 
PHC’s changes in economic resources and accumulated surplus on a comparative 
basis.  For 2023 PHC is reporting a surplus. 
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While PHC continues to be well positioned financially for the future, like many 
other housing corporations and providers, there is a continuous struggle to 
maintain and replace aging infrastructure as well as providing the resources to 
meet the needs of our residents. 

Consultations: 

Richard Steiginga, Baker Tilly KDN LLP, Peterborough 

Attachments: 

Attachment A  2023 Audited Financial Statements 
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