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What is Heritage

“Heritage is everything

we have inherited that
we value and wish to
preserve for future
generations.

It is a living legacy

that helps us
understand our past,
provides context for
the present and
influences our

future”. (Ontario Heritage Trust)y ug +




Provincial Mandates for Heritage

* The Planning Act lists heritage as a matter of
Provincial Interest: matters of provincial interest:

Section 2(d) - “the conservation of features of
significant architectural, cultural, historical,
archaeological or scientific interest”

* The Provincial Policy Statement (decisions of

-] council “must be consistent with” the PPS):

Section 2.6.1 - “Significant built heritage resources and

significant cultural heritage landscapes shall be
conserved”.




The Ontario Heritage Act

Provincial legislation that
empowers municipalities
to preserve their cultural
heritage resources

Provides for demolition
control and tools for
protecting:

— Individual buildings,

— landscapes

— marine sites

— archeological
resources




Heritage Terminology

“Municipal Register” of heritage properties

“Designated” properties
“Listed” Properties

. “Inventory”




Municipal Register

City is required to keep a Register of properties of “cultural
heritage value or interest”.

*The Register contains:

Designated properties - These are properties
protected by a By-law passed by Council. We have
about 500 of these

The Register and can also include Listed properties —
not designated. Gives Council the right to review plans
for their redevelopment and delay demolition permits by




The Heritage Inventory

A list of all properties believed to have some heritage value
» About 1700 properties
« Has no legal status — “it’s just a list”

» Created over last 15 years based on PACAC'’s evaluation
criteria
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Heritage in Peterborough

Peterborough has a strong history of
heritage preservation

2"d municipality in Ontario to form a
Heritage Committee

Movement driven by
dedicated people
responding to a
horrible loss of
beautiful and
significant buildings
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Support for Heritage Preservation
has Traditionally Been Strong in
Peterborough




In the Last 15 Years

» Dedicated City Staff

* Preservation is major part of
downtown revitalization

« Heritage as a part of major
planning projects

 Awareness of Heritage as
Economic Driver




in the Country

Highest Awards for Preservation




AC

The Heritage Preservation Office

*Oversees all of the City’s heritage programs
* Provides expert advice to Council & staff

» Staff support for committees — PACAC,

HAC, Cenotaph, Naming, etc.

naeology




The City is a Heritage Facilitator

The City often plays a supporting role in
preservation of heritage resources:
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SALE OF PETERBOROUGH

FAMILY YMCA BUILDING
475 George Street North

Assisting with zoning
processes

Liaising with developers

Assisting with procurement
processes

Providing tax incentives

Providing development
Incentives




The Economic Value of Heritage

Dozens of studies support the economic development value of
heritage including several specific to Peterborough
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THE IMPACT OF HERITAGE DESIGNATION:
CASE STUDY OF DOWNTOWN PETERBOROUGH

Chusck Chakrapani and Tory Hernandez
RL2010.03

A Review of the Effectiveness of the

The Lazarus Effect e

Arts, Culture and Heritage Division
Department of Community Services

stioge'»a fiiks redousce An Exploration of the Economics of Heritage i
N 5 April 5, 2011
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Heritage Conservation: a Significant
Economic Motivator

Job creation

Increased property values

Revitalization of neighbourhoods and commercial
districts

Increased tax revenue from underperforming
properties




Recent Property Comparisons

Comparison of 10 Heritage designated properties
with comparable non-designated properties showed
an average of 23% higher assessed value

All designated properties were higher in assessed
value:
Lowest - 6.13%
Highest - 35.45%




The Lazarus Effect- University of Waterloo
Study on Cost of Redevelopment Projects

» Heritage development projects overall had a
slightly higher construction cost

» Developers were rewarded with a high rate of
return on investment and greater marketability

« Municipal incentives are critical to profitability.

. » Municipalities receive excellent compensation for
. incentives granted to heritage developments
through increases in property value and local tax
assessments

The Lazarus Effect

An Exploration of the Economics of Heritage




Ryerson Report- Business Survey

» 84% felt that Heritage Conservation is important to the
business environment and that Heritage Conservation’s
was essential in drawing people into the area

* Over 50% felt that Heritage activities in the Downtown have
a positive impact on other businesses in the area

* A majority believe that Heritage activities increase pride in
business ownership and are worth the investment

«  69% said historic buildings and E5CA

Streetscapes Contribute to Safe and THE IMPACT OF HERITAGE DESIGNATION:

CASE STUDY OF DOWNTOWN PETERBOROUGH

comfortable neighbourhoods

* 66% said rehabilitating heritage
buildings has a positive economic
impact on our community




Ryerson Report - Conclusions

* A majority of the residents believe the Downtown’s historic
buildings and environment make it a special place

« Commitment to a city by its residents has positive spinoffs in
terms of how much residents spend and potential growth
through attraction of the city




The Heritage Property Tax Relief Program

* Property Tax Relief to Owners of Designated
Historic Properties

« Cost of maintaining historic buildings carries a
premium for doing the work right

 Aid in Downtown Revitalization

By 2
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The Program So Far

86 properties in program in 2016
5 Multi-unit residential conversions

One large rehabilitation project
financially feasible by HPTRP

33 New Commercial Property
Designations
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New assessment base from
heritage rehabilitations 3.82
million (as of 2011)

Assessment increase above
average for HPTRP properties:
3.25%




Ryerson Study

On a cumulative basis it takes about three
years for the City to completely
recuperate its investment.

By Year 7, HPTRP properties can produce
substantially more cumulative revenue
to the City compared to non-designated
properties. |
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